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Dear Colleagues,

In order to adapt to the rapid development of China's asset securitization market, the Executive Committee of the China
Securitization Forum (the "Forum”) has resolved that the Forum will host its Annual Conference at appropriate times after
Spring Festival in Beijing. The 2015 Annual Conference adopted “Glcbal Vision and Stable Development” as its theme,
regulators, banks, insurance companies, leasing companies, securities companies, fund company subsidiaries, asset
management companies, micro-credit companies, guarantee companies, law firms, accounting firms, rating agencies
and other participants will share their advice, skills and strategies in the conference.

The Annual Conference 2015 successfully followed the mature project-oriented organizational model learned from similar
overseas securitization conferences. The Structured Finance Industry Group (SFIG) supported the Forum's 2015 annual
conference and organized an overseas expert delegation to participate in the conference. IMN and X-Wisdom are
responsible for the annual conference as the co-organizers in combination with foreign and domestic experience.

SFIG was established with the core mission of supporting a robust and liquid securitization market. As a member-driven
organization with over 50 committees and taskforces, SFIG provides a representative and transparent member-driven
platform for industry education and advocacy. SFIG boasts more than 270 institutional members (and growing), including
investors, issuers, and all other participants in the structured finance industry. Its inaugural conference, ABS Vegas, held
this past February, attracted over 8,500 industry participants, making it the largest structured finance conference in the
world. Mr. Richard Johns is the Executive Director of SFIG.

The mission of the China Securitization Forum is to promote the healthy development of China’s asset securitization
markets and encourage innovation in securitization and structured finance techniques. The Forum was established in
May 2006 with strong support from relevant regulators, and it was formally restructured in September 2014. The restruc-
tured Forum is dedicated to serving as a unified platform for communicating in the area of securitization and structured
finance.

The missions of the Forum include:

(1) Education: Providing educational opportunities to members, law-making bodies, regulatory bodies, and other interest-
ed parties regarding securitization, structured finance and related capital markets.

(2) Consensus building: Building the broadest possible consensus among members regarding legal, regulatory, policy,
and other matters affecting or potentially affecting the securitization, structured finance and related capital markets.

(3) Advocacy
Advocating for the securitization and structured finance industries with respect to legal, regulatory, policy, and other
matters affecting or potentially affecting the securitization, structured finance and related capital markets.

For membership application to the Forum or more information, please refer to http://www.chinasecuritiza-
tion.org/en/3/ApplicationForm.html

The Annual Conference is dedicated to facilitating the formation of a robust communications and services platform for
the entire securitization and structured finance sector in China. On the 23rd - 25th of March, 2015, at Crowne Plaza
Beijing Lido, we look forward to your participating in the 2015 Annual Conference of China Securitization Forum!

Host: China Securitization Forum (CSF)

Association Supporter: Structured Finance Industry Group (SFIG})
Overseas Co-Organizer: Information Management Network (IMN)
Domestic Co-Organizer: X-Wisdom
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2015 Annual Conference of China Securitization Forum
Chairman of the Executive Committee of China Securitization Forum: LIU Borong
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Founded in 1993, Zhong Lun Law Firm is a leading full service law firm, with over 200 partners and nearly a thousand
professionals strategically located in mainland China in the leading economic centers of Beijing, Shanghai, Shenzhen,
Guangzhou, Wuhan, Chengdu, Chongging, Qingdao as well as Hong Kong and internationally in Tokyo, London and
New York. Zhong Lun professionals work in dedicated teams committed to their specialized practice areas and are
able to tap a wide range of expertise across practice groups through close cooperation and cross-team interaction
within the firm. Zhong Lun provides high-quality, efficient and practical legal advice on complex business transactions
in China.

o wwwizhonglun:com
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China Inter-bank Market Listed Deals

¢ 1% state-owned commercial bank CLO deal

e 1% auto-loan ABS deal in China

1%t finance company ABS deal in China

1¢t city commercial bank CLO deal in China

1st rural commercial bank CLO deal in China

1stforeign bank CLO deal in China

18t commercial bank CLO deal after relunch of

securitization pilot program

e 1% joint-stock commercial bank CLO deal after relunch
of securitization pilot program

¢ 15t RMBS deal after relunch of securitization pilot
program

Exchange Listed Deals

e 1%t account receivables ABS deal in China

e 1%t theme park admission voucher ABS deal in China
o 1% deal under registration scheme

e 15t securitization project for charity microfinance

o 1%t securitization of high quality real estates

SRYTIEITRAA AT SIS - RITHE ({Z5T) 20124 - 2015518
Inter-bank market listed ABS:issuance size (RMB 100MM)
2012 - Jan. 2015
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CITIC Securities (CITICS) is a leading full service
investment bank in China. As of Dec. 31st, 2014, CITICS’
total assets amounted to RMB 478.8 billion (not audited
yet), ranking the first among all securities companies in
China.

As the first Chinese investment bank that provides
complete securitization solutions, CITICS ranks No.1 in
both China Inter-bank market and the exchange markets
in terms of issuance size (2012 to Jan. 2015, nearly 40%
market share). CITICS has underwritten securities for all
types of financial institutes that have ever originated credit
asset securitization deals, including but not limited to
commercial banks, policy banks, financial leasing
companies, auto finance companies, and asset
management companies. For years, CITICS has not only
accumulated extensive experience in assets selection,
cash flow analysis, structure design, product pricing and
marketing, but also been a pioneer of innovation in China
ABS market.

LBFTAITZIAES | RITHR ({Z7T) 20124 - 2015518
Exchange listed ABS: issuance size (RMB 100MM)
2012 - Jan. 2015
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* PIPELINES
 NOT PIPE DREAMS.

Unique opportunities require tailored solutions.

Our award winning* capital financing team provides
bespoke and innovative advice, supporting your
future visions whatever your business.

See how we can help your business at
www.hshcnet.com/capitalfinancing

Issued by HSBC Bank (China) Company Limited




The Leader in Structured
Finance Ratings and
Research

Fitch Ratings is the leading choice for issuers
and investors in international covered bond,
ABS and MBS transactions in the Asia-Pacific.

We rated the first and second of China’s

Auto loan ABS transactions with international
ratings to date. We were the exclusive rating
agency for New Zealand’s first credit card ABS
transaction. And we have assigned over 1,900
credit ratings to a broad spectrum of issuers
in the region including 100% market share

in rating covered bonds in Australia and New

Zealand—more than any other rating agency.

Our network of 16 regional offices gives us an
intimate understanding of local economies so

we can provide structured finance investors

i : ) % el
with the context necessary to make important / A : ///// ,4
business decisions in this fast growing market. v

FitChRatiIlgS -- ' People in pursuit of answers |

fitchratings.com

Singapore: +65 6796 7210
Hong Kong: +852 2263 9955
Beijing: +86 10 8517 2130
Shanghai: +86 21 5097 3080
Sydney: +61 2 8256 0305
Mumbai: +91 22 4000 1737




WHY SETTLEFORA
POINT OF REFERENCE?
WE'LL OFFER A POINT
OF VIEW.

At Standard & Poor’s Ratings Services, we believe our value lies

in our well-formed points of view. That’s why we strive to have

our ratings based on clearly defined methodologies, transparently
sourced data, and clearly articulated analyses. And why we
continually assess and reassess our ratings methodologies, adopting
changes to meet the needs of investors, issuers, and the markets.
We do this toward one end: to offer insightful opinions and points
of view that can help market participants make more informed
business and investment decisions.

Visit SPRatings.com to find highlights of our analytical work, learn
more about credit ratings, and register for upcoming events.

@ @ STANDARD & POOR'S
’ RATINGS SERVICES

McGRAW HILL FINANCIAL

The analyses, including ratings, of Standard & Poor's and its affiliates are opinions and not statements of fact or recommendations www.SPRatings.com
to purchase, hold, or sell securities. They do not address the suitability of any security, and should not be relied on in making any
investment decision. Standard & Poor’s does not act as a fiduciary or an investment advisor except where registered as such.

Copyright © 2015 by Standard & Poor's Financial Services LLC. All rights reserved.
STANDARD & POOR'S and S&P are registered trademarks of Standard & Poor's Financial Services LLC
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Founded in July 2010, Orient Securities Asset Management Co. Ltd
(hereinafter referred to as the Company), wholly owned by Orient Securities,
is the country ’ s first asset management company as a subsidiary of a
securities company with a registered capital of RMB 300million.

The team was established back in 1998 and has accumulated experience
in asset management and risk management in a couple of market cycles,
the team is widely recognized as the gold asset management team among
peers and clients for both investment performance and company culture.
The Company is dedicated to pursuing absolute return strategy, and
establishing itself as a respected manager, rather than an asset gatherer.
It is the goal of the Company to seek client base sharing our values, and
our philosophy and then provide them with our best performance and
services.
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Citi Orient Securities Co., Lid. is a joint venture established by Orient
Securities Co., Ltd. and Citigroup Global Markets Asia Ltd based on their
strategic parinership.Established in June 2012, Citi Orient undertakes
Orient Securities * investment banking business. It is headquartered
in Shanghai and has representative offices in Beijing, Shenzhen and
Xinjiang. With a total of RMB 800 million registered capital and over 250
employees.

Citi Orient utilizes Orient Securities * excellent local expertise,
combined with the global rescurces of Citigroup and its hundred years ’
experience in China. It is committed to providing clients with a full range
of financial solutions, acting as a bridge between them and domestic
and international capital markets with the ultimate goal of helping

clients succeed.
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GFAM Company Profile
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GF Asset Management (Guangdang) Co., Ltd (GFAM), formerly the Asset The Company provides comprehensive asset management services. In securitization

Management Department of GF Securities Co.,Ltd, is a wholly-owned subsidiary market, we provide underwriting and trading services for standard ABS products and
of GF Securities.It is the first asset management company owned by a securities innovative MABS (market-based ABS) products. We offer customized structural
firm in Southern China. As of December 2014, total Assets Under Management
(AUM) was RMB196.777 billion and AUM of Collective Asset Management

Schemes was RMB 48.043 billion, ranking third in terms of size and sixth in net

financing solutions tailored to financial institutions, industrial firms and high-net-worth
individuals. We also provide investors with carefully-designed, value-added investment

products to well-balance risks and returns.

revenue in the industry.
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As a critical underwriter, we
have participated in numerous
discussions with the regulators
about securitization industry
regulations and oversight, and
have kept in close and frequent
contacts with the Shanghai and
Shenzhen Stock Exchange.

JL%E&%'PEF

BITT ERERZA LT
HPEERH~ M. GHEP
RERFHITHE L
BV B Mo

We underwrote the first ABS
product that was listed on the
Shenzhen Stock Exchange, and
the first asset management
products traded among
qualified investors on the
Shenzhen and Shanghai Stock
Exchange
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The Company has recruited
many top international talents
to ensure the capability of
developing new products. We
have kept in pace with
innovations in structured
finance, have built deep,
long-term partnership with the
best law firms and rating
agencies in China.
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The Company and its parent company GF Securities
have accumulated a large number of clients on the
buy side, and have developed reciprocal relationship
with banks, insurers, asset-management companies,
trusts, mutual funds and other investment
management institutions. Since 2014, we have been
the lead underwriter for several major deals, including
Jilin City-Construction ABS, ICBC Gongyuan 2015 1st
CLO, both being the largest projects in their market
segment.
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HENGTAI SECURITIES

Hengtai Securities Co., LTD (Hengtai) is a fast—growing securities
firm providing clients with full capital market services. Innovation,
integrity, discipline and partnership are the core values that the firm
lives with. Hengtai has developed strong capabilities in asset
management and proprietary trading. With its IPO taking place by
end of 2015, the firm is going to expect a leaping growth.

Financial Markets is one of the core business departments of
Hengtai. It was founded in 2013 by a team consisting of experienced
professionals from leading financial institutions, such as CICC, ].P.
Morgan First Capital, UBS, CITICs, Deutsche Bank, Macquarie
Group etc. The team focuses on innovative fixed income business
and aims to provide integrated financial services and solutions to
institutional and corporate clients. Professionalism, teamwork,
creativity and efficiency are key principles driving the team.
Financial Markets Department consists of three business units,
which are debt financing, sales & trading, investment & research.

With a quite specialized team and preparation much earlier than
competitors, Hengtai has secured its leading position in ABS area.
In 2014, Hengtai ranked No. 2 in terms of the number of corporate
ABS issuances. Under the new ABS regulation, Hengtai successfully
launched the first issuance of the markets, Baoxin Leasing ABS
Series 1, and Zhenjiang Micro—loan ABS. Hengtai has built a strong
pipeline of more than 20 ABS issuances amounting to over RMB
20billion. (Corporate ABS, CLO ande R EITs).

www.cnht.com.cn



2:00 - 3:00 p.m.

2:00 - 3:00 p.m.

securitization transactions

eThe lack of legal framework and comprehen
sive guide, overseas supervision, overseas
experience

eBlind spots in market supervision

eWhether complex asset securitization needs
specific legal management

Moderator: Kenneth Kwan, Executive Director,
Capital Markets Solutions, Standard
Chartered Bank

Maggie Zhao, Partner, Clifford
Chance

Aaron Lei, Director of Structured
Finance Ratings, Standard & Poor’s

Panelist:

Ratings Services

Wantao Yang, Partner, Zhong Lun
Law Firm

Joseph Chu, Partner, Simmons &
Simmons

Track C --- Legal and Regulatory

oCSRC’s latest supervisory interpretation on
asset securitization businesses

eSecurities companies, fund subsidiary basic
trade structures of asset securitizations

eLegal relationships of asset-backed support
bonds’ holders and the program manager

Moderator: Qiang Yu, Director, Debt Capital
Market, CITIC Securities
Chunyan Chen, Director, Asset
Management Association of China
Li She, Deputy Director of Bond
Department, Shanghai Stock
Exchange

Daixi Zhou, Vice President, Orient
Securities Asset Management
Yuyin Liang, Fixed Income
Department, Shenzhen Stock
Exchange

Henry Liu, Director of Structured
Finance, GF Securities Asset
Management

Tiecheng Yang, Partner, Clifford
Chance

Panelist:

Track D --- The issues on asset securitiza-
tion's accounting and tax

eUpdate on Supervision of the Latest Account-
ing Criteria and Market Development Outline

eAccounting and taxation operation of asset
securitization

eAnalyzing financial influence of asset
securitization

¢ Off Balance Sheet Financing Vs. On Balance
Sheet Financing

eSpecial Purpose Trust

eReporting And Disclosure Requirements

2:00 - 3:00 p.m.
3:00-3:15p.m.
3:15-4:30 p.m.

Moderator: Jing Lv, Partner, Deloitte, Head of
Securitization North China
Jun Cheng, Deputy Director
General of Accounting Bureau,
China Development Ban

Jeff Tao, Partner, Deloitte, Head of
Securitization

Na Yu, Tax Partner, Deloitte

Jian Han, Senior Manager, Deloitte
Wenwen Liu, Head of Securitiza-

Panelist:

tion, Bank of Communication
International Trust

Track E --- Panel discussion on structured
finance rating agencies

eFocus on the content analysis of credit rating
agencies
eQuantitative analysis of ratings standards
eThe structure and enhancement measures
Speaker: Jia Zheng, General Manager,
Capital Market, China Credit Rating
Zhiyi Zhang, Senior Analyst,
Capital Market , China Credit
Rating
Qiangian Liu, Senior Analyst,
Capital Market , Strategy Planning
Dept., Agricultural Bank of China
Chaoqun Wang, Senior Manager,
China Central Depository& Clearing
Co., Ltd
Changging Huang, Director of
Capital Markets, Hengtai Securities
Wen Bin Zhang, Deputy Rating
Director, Capital Market, China
Credit Rating
Networking Tea Break
Track A —- The case studies learned from
domestic and overseas securitization
markets

The case for enterprise asset securitization

eThe real value of enterprise asset securitiza-
tion for large and medium-sized enterprises

eThe development course of domestic
enterprise asset securitization

slssued product summary of enterprise asset
securitization

eThe latest supervisory policy on enterprise
asset securitization

Moderator: Nian Shi, General Manager of
Securitization, Desheng Capital
Dengji He, Executive General
Manager, CITI-Orient Securities
Changging Huang, Director of
Capital Markets, Hengtai Securities

Panelist:



Dike Wu, Assistant Director, Debt
Capital Department, Guotai Junan
Securities

Xiaojie Ma, Executive Director,
Asset Management Department,
Shenwan Hongyuan Securities

3:15-4:30 p.m. Track B --- CSF Annual Awarded Projects’
Sharing
Moderator: Peng Liu, Chairman of the Annual
Award Committee, Associate
Professor, Cornell University
3:156-4:30 p.m. Track C --- Legal and Regulatory

The operational mode and legal problems of
leased asset, small credit asset securitization

sDiscussion of leased asset securitization
operational modes

sDiscussion of small credit asset securitization
operational modes

Moderator: Yan Yan, Associate, Zhong Lun
Law Firm

Panelist.  Longna Deng, Executive General
Manager, Capital Market, ICBC
Leasing
Hao Deng, Vice President, Hengtai
Securities
Henry Liu, Director of Structured
Finance, GF Securities Asset
Management
Yong Chen, Director, Capital
Market, Minsheng Royal Fund

Management
3:15-4:30 p.m. Track D --- CSF Annual Awarded
Projects’Sharing
3:15-4:30 p.m. Track E --- CSF Annual Awarded
Projects'Sharing
4:30 p.m. Day Three Concludes& Networking ( Close

of the CSF Annual Conference 2015)
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Annual Conference of China Securitization Forum
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China Securitization Forum Structured Finance Industry Group

BIkE, BAMSIHTEE, SPONSOR MEETING ROOM, BOOTH & SESSION LOCATIONS
REH~IEHLiRIZES 2015, 3 A 23-25 H, tRWHLEERHREESE
Annual Conference of China Securitization Forum 2015, March 23th -25th, 2015, Crowne Plaza Beijing Lido
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China Securitization Forum Structured Finance Industry Group

AKE, REMZHFEE, SPONSOR MEETING ROOM, BOOTH & SESSION LOCATIONS
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Annual Conference of China Securitization Forum 2015, March 23th -25th, 2015, Crowne Plaza Beijing Lido
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